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Tcnnysi'ii literature promises to rival thu

which has crown up around tbs name of Goethi
and lt threat.n's to ba not less minute. It i« ni

likely that Tennyson's daily lif" cnn 1"" -'"

counted for with th--*- exactness now profess"
by ilu- students of Goethe's biography. Myst.
rio.is "Manna nnva already been dlscovere
v»-hleh there seems t<- b n¦> bone ol filling. Nevi
theieja..-, the colinton of personal Incident and mi

moria! have i!..ne wonders In their way. In ipli
tr fie, open contempt with wblcb Tennyao
treated nil Inquiry of. this sort. "Bte are a!
randy Instructed by formal treatleea aa to th
limit?: and Inc accuracy of Tennyson's knowl
sdge in botany and various other sciences, bl
ncqualntancc wltb tho Bible and with ane'er
nnd modern literature. We know much, actt
ally or potentially, respecting his relations t

Theocritus, to Virgil, lo Horace, to Keats. I

Shelley. Wo have found already thai hla work
like those of ti." Hebrew poeta, like Homer am

the Aeneid, cnn bs turned t > allegory, and ths
this allegory cnn be wonderfully elnbornted am

yet be held together. What tba Alexandrians di
with Um Iliad and th" Odyssey, what thc Romai
grammarians did with Virgil, what the fanclfu
coniinfiitators did with Dnnte, whnl moder
eritlelsm. pushed lo the verge of eccentricity
h.-..s done for Goethe.that must be done fo
Tsnnys >n, too. Plain people, mer.* lovers of v.
poetry wherever they find it, may henve a sip]
at the prospect Bul they can console th >m

t- ',- ea with th" naked lexi of tli" poema In wiii
they t.ik" delight. They can exclude from thei
shelves th" booka and the essays that will doubt
less tumble from thc press In growing number
fur a generation or more. They will be none th
vv.rse. f,,r they win have Tennyson's work
In the form which hr* deliberately gave tl m
Perhaps tho main Interest of tins growing se,

ondnry literature iles in the pro >f it affords
the utter want of originality In the human rai e
Meanwhile, if ioma youth with a taste f

critilsiii and fr elucidation like that whlcl
was sometimes shown by Tennyson hinisei
Should collect tlie writings ol tin present doy
nnd shouM carefully annotate, with due hon
fdy toward his sources, every poem of Tenny
son, line by lins, he might reully ace impilsh i

task lhal would win him the gratitude of In
-reatlgatora In tha far future. The most dim
cult thiiiir tofdo with poema lhal have dc
is.en.led from hand to band for many ages
to restore the conditions under which they wer.

written, not necessarily the ton,uti na In titi
poet's minti, but th.* conditions ..f contemp irarj
life. As the Servian commentary has alvy.-..*!
accompanied Virgil, while nearly all those essay I

favorable and adverse that were written i,i thi
poet's time an.I a little later hnve disappeared, s

would such a b..tiy ,,f notes as is here suggi Bte.
Furvive wltb Tennyson all th<* booka and eaaayi
of the present day which touclPthe theme onl)
here or there. The work should be done, a
"in Memoriam" is said to have been written
without any though! of publication. If it wen
well done, ther.- need bc no fear bul that thi
world would take care of it as long aa it re-
taine.1 any affection f ir Tenn vs ,n.

It la only as uniritetitioii.il contributions to itv
library of some such commentator aa li
meant that books like those of Mr. Walters and
Mr. Tainsh ian be taken in all the scrli usncsi
desire,1 by the authors, F..r th" coming anno
tater, if he knows Iris business, will go tl
his collection with a blu- pt Hy
figuratively, and h- wiil put a br ad mark upoi
every sentence and every paragraph which !:
not new. Th" earlies! critical essays on T
Boa wwi doubtless suffer the least for they wen

nearest the theme. Bul it i*- Inevitable lhal thi
repetitions of Ideas will grow m..re freojuenl ai

time passes. If one were to tak- either I
volumes, pago by page, and pu! a pencil
through every sentence tv- substance of which
lie had found somewhere else, h" might be sui-

prised at tli" result. It ls in many in*.'

Impossible that Hie eas.- should be otherwise,
Take, for example, Ibal passage of "in Memo¬
riam'' about men ,is!n£

",n stepplng-s! mes
Of their dead bi Ives to higher things."P,..,,.,Ft. Augustine which Longfellow used with bu i

graphic effeet. or tbs other remark, authorized
by Tennyson himself, that he waa Indebted to
Goethe? To these references, whi h every com*
asentntor has, bul which might Just as well be
given once for all. each suth >r has added others
.Mr. Walters it passage from ti.- "Hltopadosa,"
ami one from Coventry Patmorc, and .Mis
Tainsh. from ,\ n< wapuper clipping Kn"*- written
by Petrarch and by Milton. Bul it ls doubtful
if Tennyson could li.i\ had any of these *.-

ampi-s In mind. They are of value only as

Blustrntlng the wny a though! wielders when
oi.ee it ii.. .. moving in tin- world, i*. i-

inns ibey Illustrate Tennyson's own notion ab .ul
nlkrged plagiarism. "Are md human
over the world," ni asked, "... king at the satire

objects, an.! mus! there n< ntly he
Coincidences tt th< ugh! snd Imprt slons and ex¬

pressions'."' Iti w hi-ii the only thing to cavil
at ls the apparent nssumpt: n thal tti< «c coln-
Cadences f.ffiir hy han .¦.. whereas those ul us
who .'...* purpose w the
phraseology ol chance only a loni live exist¬
ence. Hut who. Tennyson denlei thal p
In his writings were din M.-. ,. :. u t by
other men, lh< ly has lim :; .ii of lt,
1 ,n-.:o he is speaking from Lin Inner knowl¬
edge nf faf:;. .,, ilch 0th ra can only ol idy In
the li">it of circumstantial evidence. Th. wider
study of coincidences In literature which has
bf-.-i ii ;¦ by hi present ;¦¦.¦.¦

that Ihe orrJlnn*-* beliefs on the subject are

not tn itwortby. Tliere must
nccurate generalisation than ihe one Impll In
Ihe word "plaginrism" to meei the cn na ll
now atanda Identity or similarity of theme
logically suggests the rame details I
av, ricing lt out. A fuel in science i- bound I be
sxprcssed ii*, the sumo way by ;<!i wh take it
Bp. 'i'le- w .:;.!. I.; thal such Infinite variety
cnn really ba pul Into what ls essentially the
e.-. S ar. Ten >n vv. a ri ntlsl as well
es a .-..'¦ at | M hi re* r h ha <1 upon
natural phenomena hs hus been lentlllcally
correct. How, then, could he differ except In some

quality of genius from thc pi initial?
This is lllusl ated by Mr. Waitera and Mr.
Tallish- both going ..vcr ii... rame ground again,
.neb allowing how ihs poet transfigured wi'li¬
eut cbnngtng a fncl arhlch hundreds of other
Demons may have mentioned, ll '..ikes slim -i a

pnimgrnpta to give a scientific account of wont
Tennyson meant when bs alluded to Ult

"¦..as" of chilling loan
That f-ri"f hatii shaken Into frost"

KOW this was Just the place whore, ns

to the substance of his thought, Tennyson
could not have been original, bul where ths
purpose and the form an hla i>v divine right.
Supi-oi-e he discovered iii" natural fad under¬
lying his verse, Independently of others; that
would bo a trifle. Huppoas hs obtnlned Ibo
fact from a book. That would ?*. t leeann tlie
profound originality of the thought which Jie has
expressed.
The two crltka WbOUO books are cited at ti¦¦.

head of thia article, though they sometimes
mention fh<* s?.iik- details .di tails which Others,
too, hnve discussed -yet view Tennyson in e<-

treui'i.v diverse WSBJBWSM, As will ba easily lm-
nglm-d by tho.s« who have rend Mr. Waltcrs's
curlier works "in Tennyson Land," he tnkeis a

thorouijhi)' outward conception of his aubject,

a/srglng on biography. He concerns himsell

largely with an Inspection ot *."' '

which Tennyson produced a given effect. Hi
* exemplifies the evolution of lh« poet as I poe!

that, is, as a mast"r of "rerae-muldng; as ¦

philosopher, that ls, a man who rn ugh! hil
, own peace of i4iin.i a solution of the pt .bl ol
.. hf" ;,,.i ,,- tl.. w,,rl,i: aa an Idealist, thu' ls, ai
'¦ one wlm sought to Hi-ht
n baps t., portray men arel women as tl :. oughl

to bf. rather thin aa they vv -.-. li ceca, foi

example, in "in Mentor!) rn,'* s soul finally tri<
umphant over doubt, where a mind m..re indi-

vldual and mystical would :"" little li. pe Thal
t "far-off divine if very chilling thin-

to thone whose faith demands a pera nat G
I Bul externally he la surely right as to Tenn

,. ron"s thought By way ¦.' contrast one might
, well rea.] the essay on "In M.dr.. flam" by thi

lamented Brother Azartas. Religiously, the high-
. est note of "In Memoriam" is a devout pantile-
_

Ism where th" 'lead friend has 1.ni" Idealized
and to us.- Mr. Talnah'a worde, "known in char-

,. acter, but unknown in mode of boin;-, has mi

t . r-- :,i ,;i. iv- nnd mlxi d with i; ,.!." '' il re.

membering the worda of tl .. prnyi r in .'. Hi em*

Kingsley might well call In Memoriam"
th" "nobles! Christian poem whi.-li England hat

pp ;.;,*.-,] ;,.:. two centuries." ir Mr Walters'*
. vi"w ,,f Tennyson ls thoroughly external, that

of Mr. Tai'.sh is Intr spectlve to a .! gree. He
is evr ..n th" alert not for .-.'i' -. ry. nt fi r a

deep spiritual meaning. Certain experiences ol
his ..'.vii have hi him t.. eccentric watchful-
i.- sa for situs ,,f whal he alls unclean spli

, ism. ono might almost Bay demonlsm. ll" dls-

, liles th" associations of the word magi
would exclude it. if I'" h.i.l his way, fi m the

( "Idylls of tli" Kin?.-" In many <>:' t'- p ema

I from "Enoch Arden" <tiv.iri to the .' .¦ of

, Tennyson's lif" h finds a grewlns d! po .' n in

1I>" noel t" mah" use of portents mi'! signs, of
'

ti," belief in pre-existence sp Itual Interoom-
. mimi. ali..ti, and ghostly vl.i:.:i:t i. ."vii th"s-.»

things, li-- thinks, tend t" um ."...- ai

ruptlon. Bul he haa surely ri.ii some of th"

j tales worked int., verse bv tit" Poel Lau ente

too s. rtously. Tennys m mean! t i. t r ifoun
? Ilirloiis meaning te his greatest poem, Hu! hr
mlghl surely 1 allowed t- Indulge h
accordance with his themes and with the

prejudices "f th" characters which he aimed I

portray. Knowing thal people are shat I
aif. P it strange thal Knock A ': wife should
find a Buperstltlotia wan.in.- In n verse fi
Bible? Perhaps it never ur I to the i.t

'

that he vvas doing anything more algnll
than to depict, With all fidelity tn nan".-, an

i
ignorant Bimple-mlnded, credulous woman.
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MORE CAUTION OBSERVED.
REASOXS FOR CONSERVATISM.
FHA RS REGARDING A1CHUON o.\F, op

TIJK CAUCU OF DEPRSMiOS..
BTRJBNOTH DBtPITI .VD-

VKKSK CONDITIONS.
Sunday, Defomb'-r 2', ~p m

The United States Tn-sassier rece4«-ed ilst
\v..k from customs, 11,992.788; fr.im internal
ri venue, S2.774.9."i.1, gad from miscellaneous
sources, 11,320,8*7; total, from ali, IMNLfJl
against tS,447,m ir tho previous week. The
weekly Treasury statement shows a decrease
t.f .2.421,947 in the net i :..h in vaults, but an ln-
I'l-f.-isf. of $100,401 in tli-pf.sits in National banks.
This leaves ihf md CMh balance fT.TTT.ftf loss
than a "reek figO. Tin* unfavorable feature of
t::" still. ::i t:' is th" heavy loss both in the
:uii..mn <.f gold hil.) an.l the ri"t gold balance
also. l-'.ii* til- month to 'late, thc expenditures
of thc Qovernraent have exceeded thc receipts
bv I5.1M.04S, ami f..r thc fir.,.il year to 'late, the
ii.di it in receipta is $r"".,ii_.i:>.

Tin* principal i-hangos in thc vault balance*
were uki.If up as follow.*'-: A 1OM in thc (old
balance of $1,617,216, by a decreaM of $1,7:10.01*.*
in coln Ptnl bullion, less a reduction of $212,770
in the amount .>t" outstanding certificate*; a loss
in tho silver balance ..f WISjBtl, by an Increase
,f $944,611 in outstanding certificates and Treas-
orv notes, and a loss of $:i0,l21 In coln and bul-
li fi. and a pain In thc legal-tender balance of
$2*-9,r>72. by an Increase of tl,977.372 in notes,
lt.inns .iii IncreaM "f ll,''A**,OOO in currency cer-

llflcates, lb!.ii,ifs of National bank notes were

reduced by $219.:',s7. Th.* volume of Treasury
notes in circulation "rae reduced gi4.t.*>12. The

'irv's liability for the redemption of Na¬
tional bank note* was enlarged further by $939.-
77"/, and deposits of lawful money on that
account amounted at the end of the week to

$22.48,4*1.
Subjoined ls Saturday*! statement, compared

with 1 ina of December 16:
Da IO. Des, 23. Dlffcrf-neei.

'..I ,-.,ln an 1 bul¬
lion I- s ceri 1-
..'"-. . $83,030,308 $82,422,104 Dec. I1.B1T.2BJ

I. s. notes
.¦.rilli.Mt..s . B..2TB.2M B.MT.SB8 Inc 2-i IT2

Nat'l bank note, 12,407.311 13.277,1121 D*c. sm .'.sf
Silver dollara an<l
bullion lesa eec*
tlflcates. M14J4S MST.1S0 Doc. rcfuwr
''ash in Treas...$10*1,020,263 tl00.O~A.31s. Dec. ti ta til

¦-¦ in Nat'l
trunks . 11.413.720 ll.464.12t Ina mm

Total balance.$110,402.08.1 $117.2*0.444 Dec. $121
$100,000,000

I--*;.-, 1 t.-i ,|.-r re-
. inn ooo,ooo ino ono 1100 .

**.'" ..''! 1't. $10,403,083 $17,330,444 Di I.'_..1 .V*.

BANK CONDITIONS COIIPARBD.
Hy the operations of thc New-Tork Sub-Treas¬

ury in the week ended Friday night, whl*h irfiur".
.I deposits of $56$,.) f. ir payment at other points,
tiie uss. .ia te 1 Links gained $744.74:*, Th« vve.-kly
Lank statement published yesterday shoared an

average gain in .ash ,,r $2.BM,tot, The pain in
legal-tender* was. of . lune, larger than that in

specie, an.l in both cases 1, was somewhat
smaller thin expert estimates The expansion of

1 was not large, .'mi luntlng to only $si?;>,]00;
but th" statement waa fairly consistent in its
details, and th" Increase in deposits vvas smaller

Ly i.tily about $150,000 than thc other changM
demanded. The result of all thc changes was a

Kain of $1,702,260 in tlie surplus reserve, anl Um
banka now hold in excess of legal requirements
$77,027,775, against $0,170,676 in th.- :.¦-[ .ndini"
w-.-k a year ago, and $If,400,026 at th" same time
in ths pt.¦..¦.lins,' year.
The hanges in the corresponding "reek in three

preceding years were as follows: MM- Loans de-
$3,020,200; .ash riecreased $47.'.,'.., de*

p..sits decreased $4.825,400, and surplus rsssnra
Increased $7.:i.:'..",". i**'.'i -Loans in rsased *>'..iia.-
200; ... I $2,610,000; dept sits increased
1318,523. I*:-' Loans decreased $1,060400; i-:i

Increased $3,068,000; deposits Increased $1,72'.'.
and Biirplua reserve Increased $2,220,276.
Subjoined la Saturday's statement, compared

.v::h th" coi responding dstea ..f UH and 1892:
I... BS :il. Dec 24. !.;. P-.-. 23, '03.

.I4S-.2SS.400 $|3N, 180.000 *4I6.2»7 (<H

>¦ .
.«; 302 -"¦.

.rs . S8.U14 lt
. 4.V. '.'»'. :.'

,':>ti . r.iinl.;..

Tli.* following shows The relation between the
total reserve and the total depoalta at thu re-

iv" dates:
,. 0Ba.SM.SOO $7a88B-$00 tim-,..1 7fs)
.. 30,014 I'"" V' :'\1.800 08,120 .**)

7>i *ss.-,.;ti,t IO4.630.700
4H.3Nt.8lSI l.H.129.000

4 11 3*0 i's. 41.S.M7 7'S)
i.fi"l2.000 13,2*4.300

.

.

rve r- purni
.-

.

.

.0133,100,090 '117.:'.'. 1>». OOM.040,100
113.808,818 II1.SSS.S20 la4.TIl.001

. $10,480,023
Jt *-

$tl 17.'....7". $77,0.17.773
:.'..:( 40.'l

The following table shows the percentage of
reserve held i.>r each Lai,!.' Il should bs ob-
served the National banks are required to keep
it reserve .'f 28 per cent and Btate banks ont.- of
15 er cent:
Hanks I ins. Bpi - Legals* Deposits. I'.-j.

. 1 .*. lt A.l4.' ,r,l ,",HI ] ,-,. ",lll ¦_..-,:,, ,,,, l,l,),|.|,,«lj.j
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s. I-- .'-.. IJ ,t>,.7'"'il,l7 1. ,"(. :«'.-'..' ff.<i.J
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l .,....." ,s o ;, ,1 dil ..fi.', ,-, l) .1 U
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s IP MS). .'1 1.1 ic .... ¦!. .*'.* '. .. !....- KIO .'H 7
¦sj,.,,,,,, 1.,, ,¦/-, ., ;. . H.Ul.OOO 3 IS

rt, ii' 2.Ml'.',3..'. WI .'" 8,211.700 42-0
\ li 1; ¦-,¦>.,, 1 . ..;.".,..' -.'. i". .. s. 11 -i" '',.«' dU.I

\. .,..77..|.. '.I'.' .". '" 1 4H-1.! si ;, .--J ..¦' (,. ;
1.7.17. -i' '.''.', si 024,ISSI .' .e '¦*¦ .< '.. : s. 1

\ l',.f \ \ .,1..:, ll li'.'. 7"" --I 7iU. '? -,4-s.T'- I
liar . .N'..I,".I' .. > .-.' tl ¦. .' -'77 ."¦" . 1.** .'- I .'"" I.I

\ ,. a.;. ni mi iou tri rm '.stn '. o u.v
.Na ..' il I it I. If . 1,1130 ssl ic sis, .<¦.,....!. 4V4
.\.i--a I" 2.IH7 !'"¦ .".I** -I'.' 'I-' '. .. '-'.,.'..;.' I -4
VI \ ', N '.ai-IHI .','.i.s...l ,"!>'.tl, 4.4'..."i.3'SI i '.7
N -.', >. I. " li' is". .'.I. '.¦ ."..... si; iii .ss

i,i, v"i .r 13 100 4. s,,|s,,,,,,, -s :,; .-.-(i-j.; :i

\ ,r ,'! -Jf't 1 11" .is .' '' 4.7~ tO '»

,n .msi I' .i i.'J i HU' 1.1NB< OOO I'.'.11
v N t> :i s ,i : ¦! eis-i .., -, .

\ ., "i |. s ,,,, . <s .,,,, .-, :-., i.s.,. .": :,

HMX I ' ! ¦' I. .'*- '. S J ." I

*, ,. ;. a.. ts ,,, ¦. ,,., ;..,, ¦. »| -, ,r> i.i I

ntr.il sat s ,, .,, _..,, into :' 7 I 00 I" i il "" *

s. ,,] s ,. i.a 1,012000 BUSOOO 6 I ."""ii; 1
..s., -,|x ,t,Hl I 14" "i

v;l- ;,,,,¦, ._.,., a - ,; ..ti ;i i'H.2'10 2--' ""' rot) Bl.Il
\ ., s.7 i. ,i 1.4112.; n .:-:: ..ft '. I RI ' *" .< '.fl

\ \ \ ,t i un. -:ii.'i. --.ts ino 117, s,,.. »i s

i-,. ., ir,. ¦¦ ,1 i. .i --7,""' il7.000 :< ._'.' if. a 'I

v \ ,. \ ,t -s ;,,,i sui .-.mi v (ssl ;iristi'.':,f
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... . 1 ,,,._. UKO '"'I IOO .¦ i'l 100 '17 t
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v,. .¦ sst .. -s; ,,' i*.-',:> ..' ;.' 7a" 11 r." ;i .' .-.
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x i s .. nm :.' ¦.. 1 bj iou 1 71 7" . 12.0

lortls o'. **. too tc 1.',..(> 71 .< ¦..*< p.11.000 it'H.HiT,roo 'i

Th" t'.i. k Kohanspes of the New-Tork Clei .-

.,... and the stocks sold al tbe Mew-York
1 :.< .(..mir" last week and foi the week of

imi; iv years .'.'inp.ir.* as folios
li ", .' ii -.'I 'i'. Dec. '.'.i .1.

... till .4.IO ICU Bli. 4.1 csu .- '.I ;.'. .' ..

..... 171 1.20*1 MI8 '14

TIIE M.'N'lvr \KV BITUATIOM.
The home money marketa i main extrenwly

in;.d, with an excessivi supply and low rate*

The extreme range on call lonna al the st .¦ u Bs*

i-hange was Itjl.*. per cent, although the rate

ir a ii.teni tom bed S per cent, and banks

generally obtained !<$3 per cent. Time m"'»"3r
mimi los ai 2 ti'- per cen! for short dates, and
':-.,.u,. per cenl for longei periods. Bankers by
n.i m. ans have abandoned discrimination In cols
lateral, and there is a decreasing disposition '>

buy fommerctal paper. There is leas desire it

the moment l- buy even excellent grades ol pa¬
per, and ile i.rer cl iss la noi ea n lo .ked at,
These Indications ,.f greater conservatism are

ii.,i unnatural ns the January settlements an-

1.1-.m. h. for it la realised thal the mercantlk*
community will be under a conaWcrable strain,

v.,-,,,,,i the ti a.if -ii v rn' the money markets seems

lu i.. ti harden. Although the Bank of England
los) h-aviiv in bullion, ii made no change tn tha
officlul minimum discount rate of I per cent,
and disci unta In the open markel were stead?/
nt about 2Vi_':. per cent. At Parla the street
rate waa ' higher al .'\ per cent, and discounts
at Berlin i 'ir strong and higher al '*i percent
The rate al Frankfort wa| ':- pw eent, al Mn*
st.clam 3*4 and al antwerp 1% v' cent The

unsettled political situation abroad and P«ttioo-
flnanclal manipulations promise a continued
strong demand for money. Foreign exchanga
was .|iilft ami aomewbal easier, bul thoclcslng
tone was llrmi r a! substantially ina sam* nguras
aa a week ag *i IsH. and $4 17 for long and slssrt
r-i",!iiiii rmspectlvsty. After tin* holidays bank-


